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Southam Press Limited was incorporated under the Companies Act 
of Canada by Letters Patent dated December 7, 1927, and commenced 
business on January 1, 1928. Since May 1945 the shares of the com- 
pany have been listed on the Montreal, Toronto and Vancouver stock 
exchanges. Stock Transfer Agent, The Royal Trust Company. Stock 


Registrar, The Bankers’ Trust Company. 


The year’s results at a glance 


Consolidated, with comparative figures for 1964 


Earnings 
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1965 
$64,052,703 
51,483,961 
1,934,041 
5,126,000 
5,508,701 
1.84 
1,337,344 
6,846,045 
3,600,000 
120 


S 3,139,661 
8,047,783 
17,008,684 
3,954,160 
1,077,000 
23,164,968 


130,667,379 
19252 
5215233 
Sl i! 
$24,162,549 
$ 40—33 


1964 
$49,983,061 
S95815,5 01 
1330903 
4,108,000 
4,723,587 
Rey 
4,723,587 
3,450,000 
1 


$2,097,529 
7,632,127 
15,304,298 
4,024,000 
642,000 
20,367,954 


1225527160 
15,116 
512,670 
3,649 
SUS .22 5.559 
$ 34—27 


Southam Press Limited 


Head Office 


321 Bloor Street East, Toronto 


Newspaper divisions 

The Ottawa Citizen 

The North Bay Nugget 

The Hamilton Spectator 

The Winnipeg Tribune 

The Medicine Hat News 

The Edmonton Journal 

The Calgary Herald 

The Vancouver Province (published for 
Pacific Press Limited) 

Financial Times of Canada, Montreal 


News bureaux 


Southam News Services 
Ottawa, Quebec, Washington, London, Buenos Aires 


Newspaper advertising offices 


Toronto, Montreal, London and representation 
throughout U.S.A. 


Wholly owned subsidiaries 
The Southam Printing Company Limited 
Montreal, Toronto, Vancouver 
Murray Printing & Gravure Limited 
Weston, Ontario 
Autographic Business Forms Limited, Montreal 
Southam Business Publications Limited 
Don Mills, Ontario 
Journal of Commerce Limited, Vancouver 
Age Publishing Company Limited, Toronto 


Associated companies 

Pacific Press Limited (50 percent owned), Vancouver 

Southstar Publishers Limited (SO percent owned), 
Toronto 

C. O. Nickle Publications Company Limited 

(50 percent owned), Calgary 


Southam business publications 


Architecture-Batiment-Construction 
Canadian Architect, The 

Canadian Chemical Processing 
Canadian Consulting Engineer 
Canadian Farm Equipment Dealer 
Canadian Forest Industries 
Canadian Gas Journal 

Canadian Metalworking/Machine Production 
Canadian Milling & Feed 

Canadian Petroleum 

Canadian Plastics 

Canadian Transportation 

Canadian Wood Products Industries 
Electrical Equipment News 
Electrical News & Engineering 
Electronics & Communications 
Engineering & Contract Record 
Equipement Industriel 

Executive 

Food Service & Hospitality 
Furniture & Furnishings 

Genie Construction 

Good Farming Quarterly 
Heating/Plumbing/Air Conditioning 
Hospital Administration in Canada 
Industrial Products & Equipment 
Journal of Commerce 
L’Entrepreneur en Plomberie et Chauffage 
Office Administration 

Opérations Forestiére 

Packaging Progress 

Product Design & Value Engineering 
School Administration 

Shoe & Leather Journal 

Southam Building Guide 
Supermarket Methods 

Water & Pollution Control 

Western Pharmacist 


15 annual publications 
5 trade shows 


Directors and officers 


Southam Press Limited 
Philip S. Fisher, CBE, chairman of the board 
TSt. Clair Balfour, president 
*F, S. Auger, vice-president and publisher, 
The Vancouver Province (published for 
Pacific Press Limited) 
Michael Barkway, publisher and editor, 
Financial Times of Canada 
7Basil Dean, vice-president and publisher, 
The Edmonton Journal 
Gordon N. Fisher, vice-president 
J. F. Grainger, vice-president and publisher, 
The North Bay Nugget 
I. C. MacDonald, publisher and editor, 
The Medicine Hat News 
*T. E. Nichols, vice-president and publisher, 
The Hamilton Spectator 
B. H. Shelley, CA, secretary-treasurer 
TR. W. Southam, vice-president and publisher, 
The Ottawa Citizen 
TW. W. Southam, vice-president 
F. G. Swanson, vice-president and publisher, 
The Calgary Herald 
John S. Ward, vice-president, marketing 
A. R. Williams, vice-president and publisher, 
The Winnipeg Tribune 
tGeorge L. Crawford, Qc 
*James A. Daly 
tJ. Grant Glassco, OBE, FCA 
Britton B. Osler, Qc 
*J. Jacques Pigott 
*W. Culver Riley, OBE 
*G. H. Southam 
*Gordon T. Southam 


*Director 
Director and member of the Executive Committee 


The Southam Printing Company Limited 
*St. Clair Balfour, president 
*E. M. Pritchard, vice-president and 
managing director 
*Guy S. Fisher, vice-president, Montreal division 
*F. M. Southam, vice-president and secretary 
Frank Robins, general manager, The Nicholson 
Printing Company, Vancouver 
D. G. Scott, FCA, treasurer and assistant secretary 
*G. P. Clarkson, FCA 
PJM Crabtree 
*Gordon N. Fisher 
*J. Grant Glassco, OBE, FCA 
*D.S. McGiverin 
*John D. Murray 
*Britton B. Osler, Qc 
*W. W. Southam 


Murray Printing & Gravure Limited 
*John D. Murray, president 
*J. M. Crabtree, executive vice-president 
*E. M. Pritchard, vice-president 
*D. V. Lawrie, vice-president, manufacturing 
*J. C. S. Anderson, vice-president, sales and finance 
*Henry R. Dow, secretary-treasurer 
*St. Clair Balfour 
*G. P. Clarkson, FCA 
*Gordon N. Fisher 


Southam Business Publications Limited 
*St. Clair Balfour, chairman 
*James A. Daly, president 
*L. R. Kingsland, executive vice-president 
E. V. Manser, vice-president, administration 
M. J. Kostuch, vice-president 
Aubrey Joel, vice-president 
G. W. Funston, vice-president, Montreal 
Samuel S. Moore, vice-president 
J. E. Uberig, CA, RIA, secretary and treasurer 
*Gordon N. Fisher 
*Britton B. Osler, Qc 
*W. W. Southam 


J. A. Daly 
Elected director 1961. 


Born Toronto, 1913. 
Joined Hugh C. Mac- 
Lean Publications 
1941. Successively edi- 
tor, general manager, 
president and manag- 
ing director 1955 and 
continued in this posi- 
tion when company 
acquired by Southam 
Press Limited. Past 
president, The Cana- 
dian Business Press, 
Business Paper Editors 
Association; president, 
The Periodical Press 
Association of Canada. 


Directors 


Southar 


Philip S. Fisher, CBE 
Elected director 1928. 


Born Montreal, 1896. 
BA (McGill). Joined 
the company in 1924 
as assistant to the pres- 
ident; president 1945; 
chairman 1961. Served 
in World War I with 
RNAS and RAF. Past 
president, Canadian 
Daily Newspaper Pub- 
lishers Association; 
past chairman, Execu- 
tive Council, Canadian 
Chamber of Com- 
merce; honorary presi- 
dent, The Canadian 
Welfare Council: 
member, the National 
Council of Welfare. 


Basil Dean 
Elected director 1962. 


Born Newbury, Eng- 
land, 1915. Diploma 
for journalism (Uni- 
versity of London). 
Joined The Hamilton 
Spectator 1938. Served 
in RCAF 1941-1945. 
Southam London bu- 
reau 1945; The Cal- 
gary Herald 1949; 
publisher 1955; pub- 
lisher, The Edmonton 
Journal 1962. Vice- 
president, Canadian 
Daily Newspaper Pub- 
lishers Association; di- 
rector, Canadian Press; 
director, Alberta and 
Northwest Chamber of 
Mines and Resources. 


y . 
St. Clair Balfour 
Elected director 1953. 


Born Hamilton, 1910. 
BA (Toronto). Joined 
The Hamilton Specta- 
tor 1931; publisher 
1951; transferred to 
head office as _ vice- 
president and manag- 
ing director 1954; pres- 
ident 1961. Served in 
RCNVR 1940-1945. Vice- 
president, Canadian 
Press. Secretary, Am- 
erican Newspaper Pub- 
lishers Association; 
director, Canadian 
Heart Foundation; 
governor, McMaster 
University. 


J. Jacques Pigott, 
P.ENG. 


Elected director 1962. 


Born Detroit, Mich., 
1916. Graduated in 
engineering University 
of Toronto 1940. Ser- 
ved with RCNvR 1940- 
1945. Joined Pigott 
Construction Com- 
pany Limited in 1946, 
becoming executive 
vice-president of that 
company in 1956. Di- 
rector of a number of 
Canadian companies. 


W. W. Southam, 
P.ENG. 
Elected director 1950. 


Born Hamilton, 1908. 
Bsc (McGill). Joined 
The Vancouver Prov- 
ince 1930; executive 
assistant, head office 
1945; vice-president 
1954. Member, Engi- 
neering Institute of 
Canada, Association 
of Professional Engi- 
neers of Ontario; di- 
rector, American 
Newspaper Publishers 
Association Research 
Institute Inc.; vice- 
president, Toronto 
East General and 
Orthopaedic Hospital 
Research Foundation. 


G. Hamilton Southam 
Elected director 1964. 


Born Ottawa, 1916. 
BA (Toronto). Served 
with Canadian Army 
1940-1945. Joined The 
Times of London 1945; 
The Ottawa Citizen 
1946. Joined Depart- 
ment of External Af- 
fairs 1948; Secretary 
of Legation, Stock- 
holm, 1949-1953; 
Chargé d’Affaires and 
Ambassador, War- 
saw, 1959-1962; found- 
ing president of Na- 
tional Gallery Asso- 
ciation, 1958; and of 
National Capital Arts 
Alliance, 1963. 


R. W. Southam 
Elected director 1954. 


Born Ottawa, 1914. BA 
(Queen’s). Ms (Colum- 
bia). Joined The Otta- 
wa Citizen 1937; man- 
aging editor 1946; as- 
sistant publisher 1950; 
publisher 1953. Served 
with RCNVR 1940-1945. 
Past-president, Cana- 
dian Daily Newspaper 
Publishers Associa- 
tion. Trustee, Queen’s 
University ; member of 
corporation, Bishop’s 
University. 


John F. Grainger 


Born North Bay, 1915. 
With mechanical de- 
partments, The North 
Bay Nugget and The 
Sudbury Star 1929- 
1938. Returned to The 
North Bay Nugget 
1939 in printing and 
advertising; publisher 
1941; president, North 
Bay Publishing Com- 
pany Limited 1948; 
vice-president and pub- 
lisher on acquisition 
by Southam Press 
Limited. Former mem- 
ber North Bay City 
Council. 


Fred S. Auger 
Elected director 1954. 


Born Calgary, 1907. 
Joined The Winnipeg 
Tribune as publisher 
in 1951. Previously 
director of advertising, 
Procter & Gamble. 
Appointed publisher 
of The Vancouver 
Province 1959. Direc- 
tor, Vancouver Art 
Gallery, B.C. Water- 
fowl Society, Boys 
Clubs of Vancouver; 
international trustee 
of Ducks Unlimited. 


Frank G. Swanson 


Born Edmonton, 1917. 
BA (Alberta), MSC 
(Columbia). Joined 
The Edmonton Jour- 
nal 1938. Served in 
Canadian Army 1940- 
1945. Southam Lon- 
don bureau 1945; Ot- 
tawa Citizen Press 
Gallery correspondent 
1948; associate editor 
1956, editor 1960; as- 
sistant publisher, The 
Calgary Herald 1961; 
publisher 1962. Asso- 
ciate director, Calgary 
Exhibition and Stam- 
pede. 


ind officers 


ress Limited 


Gordon T. Southam 
Elected director 1955. 


Born Ottawa, 1910. 
Joined The Ottawa 
Citizen 1930. Moved 
to The Vancouver 
Province 1936. Served 
with RCNvR 1940-1945. 
President, Pioneer En- 
velopes Limited 1955; 
director, MacMillan, 
Bloedel and Powell 
River Limited and B.C. 
Packers Limited. Pres- 
ident, G. F. Strong 
Rehabilitation Centre. 


A. Ronald Williams 


Born Tredegar, Wales, 
1913. Joined Vancou- 
ver Province as assist- 
ant publisher in 1959; 
publisher The Winni- 
peg Tribune, 1965. 
Previously a reporter 
with Toronto Globe; 
reporter and later as- 
sistant city editor, To- 
ronto Star; editor, 
Financial Post; assist- 
ant to the president, 
A. V. Roe (Canada) 
Limited. 
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Britton B. Osler, ec 
Elected director 1956. 


Born Ottawa, 1904. 
Graduate rmc of Can- 
ada. Partner, law firm, 
Blake, Cassels & Gray- 
don since 1933. Served 
in Canadian army 
1940-1946. Member, 
board of governors, 
St. John’s Convales- 
cent Hospital; vice- 
president of Ridley 
College. Director of a 
number of Canadian 
companies. 


Gordon N. Fisher 


Born Montreal, 1928. 
B.ENG. (McGill). Join- 
ed head office of Sou- 
tham Press Limited as 
executive assistant 
1958; assistant to the 
president 1962; vice- 
president 1965. Mem- 
ber, Engineering Insti- 
tute of Canada; direc- 
tor, Canadian Daily 
Newspaper Publishers 
Association; governor, 
Trinity College School; 
director, Boys Village, 
Toronto Children’s 
Aid Society, Boys 
Clubs of Canada. 


J. Grant Glassco, 
OBE, FCA 


Elected director 1958. 


Born Los. Angeles, 
1905. Chartered Ac- 
countant 1927. Part- 
ner, Clarkson, Gordon 
& Co. 1935-1957; join- 
ed Brazilian Traction, 
Light & Power Co., 
Limited, 1957, presi- 
dent 1963. ‘Trustee, 
Hospital for Sick Chil- 
dren; governor, Rid- 
ley College; chairman, 
Royal Commission on 
Government Organiza- 
tion 1960-1963. Direc- 
tor of a number of 
Canadian companies. 


John S. Ward 


Born Toronto, 1919. 
Educated public 
schools and University 
of Saskatchewan, Sas- 
katoon. RCAF 1940- 
1946. MacLaren Ad- 
vertising Company 
Limited, 1946. Joined 
Toronto advertising 
service department of 
Southam Newspapers 
1948; assistant adver- 
tising manager, The 
Edmonton Journal 
1950; advertising di- 
rector 1951; transfer- 
red to head office as 
vice-president, mar- 
keting 1960. 


a 
George L. Crawford, 
Qc 
Elected director 1959. 


Born Edmonton, 1915. 
Called to Alberta Bar 
in 1939. Served with 
RCNVR 1940-1945. Part- 
ner, law firm, Arnold 
& Crawford. Director 
of Western Minerals 
and First Oil and Gas 
Fund Limited and 
other companies; 
member, Central Al- 
berta Advisory Board, 
Canada Trust Co. 
Member of The Na- 
tional CouncilofyMCa. 


B. H. Shelley, ca 


Born Manchester, Eng- 
land, 1917. Served in 
RAF 1939-1945. Mc- 
Donald, Currie & Co., 
Toronto 1947, Brazi- 
lian Traction, Light & 
Power Company Lim- 
ited, Sao Paulo, Brazil 
1950. Joined the com- 
pany in 1957 as assist- 
ant secretary-treasur- 
er; appointed secre- 
tary-treasurer same 
year. 


Thomas E. Nichols 
Elected director 1960. 


Born Winnipeg, 1907. 
BA (Mount Allison). 
Joined The Winnipeg 
Tribune 1928; The 
Vancouver Province 
1930; The Hamilton 
Spectator in 1934. 
Served in RCNVR 
1940-1945. Publisher, 
The Hamilton Specta- 
tor 1955. Director, 
Canadian Press, Cana- 
dian Daily Newspaper 
Publishers Associa- 
tion; governor, 


McMaster University; 
governor, Art Gallery 
of Hamilton. 


E. M. Pritchard 


Born Harrogate, Eng- 
land, 1910. Vice-presi- 
dent and managing di- 
rector, Southam Print- 
ing Company Limited, 
1961. Previously secre- 
tary and sales manager, 
Kitchen Overall & 
Shirt Co. Ltd., 1941; 
director of manufac- 
turing, Consolidated 
Press Ltd., 1950; gen- 
eral manager, Council 
of Printing Industries, 
1958. Vice-president, 
Graphic Arts Indus- 
tries Association; gov- 
ernor, Council of 
Printing Industries. 


W.C. Riley, OBE 
Elected director 1960. 


Born Winnipeg, 1907. 
Chairman, Canadian 
Indemnity Company; 
United Canadian 
Shares Limited. Ser- 
ved in Canadian Army 
1940-1945. Member, 
board of trustees, Win- 
nipeg General Hospi- 
tal; past chairman, 
Community Chest. Di- 
rector of a number of 
Canadian companies. 


John D. Murray 


Born Toronto, 1912. 
B. CoMM. (Toronto). 
Joined Murray Print- 
ing Go, Ltda 1934: 
president 1958; direc- 
tor, Southam Print- 
ing Company Limited, 
1964. Director, Graph- 
ic Arts Industries As- 
sociation; vice-presi- 
dent, Granite Club 
(Toronto); director 
and national appeal 
chairman, Canadian 
Diabetic Association. 


Directors’ report to the shareholders 


Your directors have pleasure in submitting the 39th 
annual report of the company for the year ended December 
SL go: 

It was a good year. The demand for our chief products, 
newspapers, magazines and the advertising that appears 
in them, as well as the output of our commercial printing 
plants, reflected the general prosperity of the Canadian 
economy. 

This increased pace of business was also revealed in our 
profits. Consolidated gross revenue from operations in- 
creased 28.8 percent. Expenditures for all purposes rose 
29.8 percent. Net income from operations, at $5,509,000 or 
$1.84 per share was up 16.6 percent. In addition a capital 
profit of $1,337,000 was realized on the sale of certain 
long-term investments. 

During the year $1.20 per share was paid out in divi- 
dends, the directors having in January increased the 
quarterly rate from 25 to 30 cents. 

The improvement in the company’s operating revenues 
reflects gains in both newspaper and magazine operations 
as well as the results of our expansion in commercial 
printing with the acquisition of Murray Printing & Gravure 
Limited at the end of 1964. 

The Murray purchase also had an effect on investment 
income. In 1964 our minority interest in that company 
yielded dividends that were not repeated in 1965 as a result 
of the consolidation of its statements into those of the 
parent company. Investment income from other sources 


In millions of dollars 


Gross revenue* 
1965— $64,052,703 


Gross expenses 
1965— $53,418,002 


1956 57 58 59 60 61 62 63 64 65 
*Excluding capital profits 


improved. Dividends from holdings in the broadcast field 
increased from $86,900 in 1964 to $137,500 in 1965. 
Income from Pacific Press Limited increased from $628,000 
to $680,000 in 1965. 

The company continued to make substantial expendi- 
tures to improve both editorial quality and the standard 
of printing of all its publications. 

Our share of all start-up costs in connection with the 
new rotogravure magazine, The Canadian, were charged 
to expense in 1965. This new magazine venture, in which 
we are equal partners with Toronto Star Limited, is one 
for which we see a bright future. In the short run, however, 
while it is developing in terms of both reader and ad- 
vertiser acceptance, it may be expected somewhat to prej- 
udice operating earnings. 


Capital transactions 

During the year $3,398,000 was spent on additions and 
improvements to production facilities compared with 
$2,999,000 spent in 1964. The largest expenditure was for 
a new printing plant on the outskirts of Montreal, into 
which The Southam Printing Company’s specialty division 
has moved. 

In December control of Autographic Business Forms 
Limited, Montreal, was purchased for $662,000. The 
personnel and machinery of this organization, a small 
company in the growing field of continuous business 
forms, were also moved to the new plant early in 1966. 


In millions of dollars 
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Cash flow 

1965— $9,215,086 o 
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Net income 2 


1965—$6,846,045 


19565 OW 58 59 60 61 62 63 64 65 


At the year-end construction was progressing on a 
major addition to the building of Murray Printing in 
Weston. When complete in mid-1966 the expanded facili- 
ties will house the staff and equipment from our downtown 
Toronto printing division. 

These developments represent a major improvement in 
the company’s commercial printing facilities. While the 
cost of the moves will be substantial, in the long term 
significant operating economies are anticipated and the 
new facilities should provide a solid base for future ex- 
pansion. 

The company’s broadcasting interests were also broad- 
ened by two purchases. In March a 38 percent interest in 
CKOY Limited, one of Ottawa’s leading radio stations, 
was acquired for $345,000. 

In December, the shareholders of All-Canada Radio and 
Television Limited, in which we held a 25 percent interest, 
accepted an offer from Selkirk Holdings Limited to ex- 
change Selkirk shares for those of All-Canada. As a result 
of this exchange and a further investment of $633,000 the 
company now holds a 28 percent interest in Selkirk, a 
public company with extensive interests in radio and tele- 
vision in Western Canada. 


Working capital 

The funds necessary to finance these capital expenditures 
and investments were provided by earnings and the capital 
profit mentioned earlier. 


In millions of dollars 


Capital expenditures 
1965— $3,397,714 


Depreciation 
1965— $1,934,041 


1956 57 58 59 60 61 62 63 64 65 


In spite of these and other charges working capital at the 
year-end stood at $3,140,000, an increase of $1,042,000 for 
the year. 


Daily newspapers 

Although most of the company’s significant investments 
during the year served to broaden and strengthen our posi- 
tion in commercial printing and broadcasting, daily news- 
paper publishing continues to be the backbone of the com- 
pany’s business. 

In December combined daily circulation of Southam 
dailies had risen to 521,233, up 1.7 percent for the year. 
Rate increases by some of the papers inhibited greater 
growth. However the gain, together with the higher rates, 
produced a 10.5 percent improvement in circulation reve- 
nue. 

Newspaper advertising linage also reached record levels 
with volume up 6.6 percent. Advertising revenues increased 
8.5 percent, reflecting higher rates based on circulation 
growth. All Southam newspapers participated in the 
general buoyancy. 

This satisfactory operating performance was matched 
by further improvement in editorial quality. Each of our 
papers is managed by independent teams of capable news- 
papermen. Editorial policies are established by the in- 
dividual publishers each of whom is responsive to local 
problems in the community he serves. 

The Southam News Services, with foreign news bureaux 


In millions of dollars 


6 
5 
Working capital 
1965— $3,139,661 
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1956 57 58 59 60 61 62 63 64 65 


A striking contrast between the original hand press (inset) used to 
produce the first issue of The Calgary Herald in 1885 and the 
massive new 12-unit Crabtree press which was put into full opera- 
tion at The Herald in 1965. This press can deliver papers up to 
96 pages at a rate of 50,000 copies per hour. 


in London, Washington and Buenos Aires as well as its 
Canadian offices in Ottawa and Quebec City, continued to 
supply outstanding coverage of national and international 
affairs to all our dailies. Charles Lynch, Chief of News 
Services, travelled extensively throughout Red China last 
spring and other reporters were in the Far East, Africa and, 
in fact, most of the world’s political hot spots at one time 
or another during the year. 


Southam Business Publications Limited 

This subsidiary launched one new French language maga- 
zine, Opérations Forestiére, in 1965. In addition it ac- 
quired a half interest in C. O. Nickle Publications Com- 
pany Limited, Calgary, which publishes Canada’s major 
daily oil bulletin. 

Sales volume and profitability of business magazine 
operations were at record levels reflecting the buoyancy 
shared. by the whole advertising market. Generally the 
year was one of consolidation and natural growth rather 
than expansion by acquisition which has been the pattern 
in recent years. 


Community and employee relations 

Following established practice, the company supported 
many philanthropic activities in the communities in which 
we operate. Cash contributions totalled $274,000 and 
further support was given through newspaper publicity and 
printing. Of this amount $24,000 went to the University of 


Percentage 


Dividends as percent of net income 
1965—52.6 


Net income as a percent of gross revenues 
1965—10.47 


1956 57 58 Se) 60 61 62 63 64 65 


Toronto to cover the cost of The Southam Fellowships in 
Journalism. This program, originated by the company in 
1961, has developed well. Each year four or five Fellows 
are selected and attend the university to study subjects of 
their choice. The fellowships are designed to give men and 
women from all branches of Canadian journalism a chance 
to broaden their background knowledge in areas important 
to their respective careers. The broader objective is to en- 
courage a general improvement in journalistic talent 
throughout the industry. 

Relations with employees have continued on a satisfac- 
tory basis. The contribution made to the company’s suc- 
cess by its loyal and efficient working forces can hardly be 
over-rated. In recognition of this the directors again in 
1965 voted an extra contribution of $175,000 to the pen- 
sion fund. During the year the company paid out a further 
$179,000 in supplementary pensions to employees who, by 
reason of age, had not qualified for the regular plan or 
whose pension credits had not accumulatedto adequate 
amounts. 

After careful study the pension plan was amended to 
provide for integration on January 1, 1966, with the Can- 
ada and Quebec Pension Plans. In result, pension benefits 
have been improved and the cost to employees reduced. 
Total company contributions are expected to remain at 
approximately the same level as in the past. 

In 1965 the company’s share of the cost of all employee 
benefits was $1,298,000. 


In dollars 
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Shareholders’ equity per share 
1965— $7.72 


~osenana 
Ph 


oe 6.0 


4.5 


3.0 


eS 


Income per share 
1965— $2.28 «al 
: Dividends per share 


1965— $1.20 
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Upper left; newsprint storage at one of the news- 
paper divisions, where normal inventory is approxi- 
mately 1000 tons. Each roll weighs almost one ton. 
Upper right; this semi-computer helps speed the 
accounting procedures at The Hamilton Spectator. 
Middle right; Printing plates moving to the press. 
Lower left; the attractive new foyer at The Ottawa 
Citizen. / _. _ 
Lower right; a ten-square-mile area of pulpwood 
forest. This represents approximately the amount _ 


of pulpwood required to supply our annual news- 
print needs. 


Retirement Fund Statement 
(not included in company accounts) 
Balance January 1, 1965 . $12,906,085 
Contributions during the year: 
Employees (including extra 

contributions of $74,300). . $609,976 
Company (including special 

appropriations of $175,419) . 659,635 =1,269,611 
Net income of fund . 665,662 

14,841,358 

Payments for annuities, pensions and 

refunds on death before retirement. . 557,007 
Balance December 31, 1965. . $14,284,351 
Funds are administered by The Royal Trust Company 
or Canada Trust Company or invested in government 


annuities. 


A 


Directors and officers 
In September, Ross Munro, who had been vice-président 
and publisher of The Winnipeg Tribune since 1959, be- 
came vice-president and publisher of The Canadian maga- 
zine. He was succeeded at The Tribune by A. R. Williams, 
who had been assistant publisher of The Vancouver Prov- 
ince. 

At the year end, Fred G. McGuinness, who had been 
vice-president and publisher of The Medicine Hat News 


since 1958, resigned from the company to enter another 
business. Mr. McGuinness’ years at The News were ones of 
great progress. We wish him well in his new career. He was 
succeeded by Ian C. MacDonald, a senior member of the 
editorial staff at The Edmonton Journal. 


Prospects for the future 
The company is keeping a close watch on the many new 
developments in methods of printing production. We con- 
tinue to make a substantial investment in modern equip- 
ment and are striving constantly for increased productivity. 
The new year has started off with a high rate of economic 
activity. Nevertheless, 1966 is unlikely to witness the same 
fortunate combination of rate increases and cost reduc- 
tions which contributed materially to the company’s suc- 
cess in 1965. Newsprint prices have risen. Our share of the 
development costs of The Canadian will be substantial. 
For these reasons it cannot be expected that 1965’s rate of 
annual gain will be maintained; nevertheless the current 
year should be a prosperous one for both the nation and 
the company. 


Submitted on behalf of the board. 


(ALi, Trek 


Chairman 


fiurbaper 


President 


In hundreds of thousands 


5 
4 
Combined newspaper circulation 
1965—521,233 
3 
2 
1 
1956 57 58 59 60 61 62 63 64 65 
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In millions 


Newspaper advertising lineage 
1965—130,667,379 


1956 57 SSmeeson 60. 1-61 620) 63). 64>) 365 


Pacific Press Limited 


The Province is published by Southam Press Limited for Pacific Press Limited in which Southam 
has a half interest. The other half is owned by The Sun Publishing Company Limited which pub- 


lishes The Sun, Vancouver’s afternoon daily. 


Both papers are printed in the same plant by Pacific Press. However in most areas, particularly 


that of editorial content, the two papers are in direct competition. 


The fiscal year of Pacific Press terminates on March 31, but as a matter of interest the following 
non-audited statements are included covering the twelve months ended December 31, 1965 (with 


comparative figures for 1964) 


Statement of earnings 
‘Lotal operating revenue 2. os a yn ee 
Total operating expense. . . 


a ae Se oa eet cP Jone Yt Smet part) 


Profit before depreciation, interest and income tax . 
Deduct: 

Depreciation ~. 135. 6 ooh re eh 
Interest on SY Reem Hepentites (owned by shareholders) . 
Provision Torimcomestax-. = eon ae bo, Se 


De edi Oe ech ty 


Net earnings . 


Ge MeN Sp Bet et ws) Fe? Rei a) te ae) re ele oe pe ae Os errr 


50 percent interest therein of Southam Press Limited . : 
Received by Southam Press Limited during the year as dividends 


Condensed balance sheet as at December 31 
Working capital. acme see sg 
Fixed assets at cost. less, depreciation’ =. a0e ane 
Franchises, subscription lists and other intangibles . 


eee} 0 er) Mee ne, ie | ep ace 


Deduct: 
Bank loan due J967-1968 209) ais, Brae ee een ae 
5Y% percent debentures (owned by Syarcholders) pe ete a ties 
Provision for taxes applicable to future years 


a) cot = omtes ne 


Cer See Care me Ce 


Shareholders’ equity . . 


Ca TR Yc SR, Jo VC aCe CY WX ey MC) 


Southam Press Limited interest: 
50 percent of the common stock at a cost of . ee 
50 percent of the 5Y%4 percent debenture issue a a cost Ae 
50 percent of retained earnings. . . 


8.) ie ses [on el eye) “iene jet, wie 


1965 1964 
$24,130,500 $22,160,900 
17,739,000 16,393,900 
6,391,500 5,767,000 
716,500 531,000 
440,000 440,000 
2,612,600 2,361,800 
3,769,100 3,332,800 
$ 2,622,400  $ 2,434,200 
$ 1,311,200  $ 1,217,100 
$ 460,000 $ 408,000 

1965 1964 
$ (326,200)  $ 2,395,700 
15,225,700 9,323,500 
6,440,000 6,450,000 
21,339,500 18,169,200 

450,000 = 
8,000,000 8,000,000 
2,066,600 1,048,700 
10,516,600 9,048,700 
$10,822,900  $ 9,120,500 
$ 800,000  $ 800,000 
4,000,000 4,000,000 
4,611,450 3,760,250 
$ 9,411,450  $ 8,560,250 


The new Pacific Press building in Vancouver, one of the most modern newspaper plants in North America 


The company 
eee Ny 


Southam Press Limited is a Canadian-owned and operated 
company whose origins reach back almost to Confeder- 
ation. The company began in 1877 when William Southam 
bought a half interest in The Hamilton Spectator. Between 
that date and 1927, when the family newspaper interests 
were reorganized as The Southam Publishing Company 
Limited, he and his six sons established or purchased seven 
other businesses. These were printing companies in To- 
ronto (1881) and Montreal (1889) and newspapers, The 
Ottawa Citizen (1897), The Calgary Herald (1908), The 
Edmonton Journal (1912), The Winnipeg Tribune (1920), 
and The Vancouver Province (1923). A one-quarter interest 
in The London Free Press had also been bought. 

William Southam in his earlier years had a substantial 
interest in other forms of business in Hamilton, but over 
the years the family hammered out a policy of concentra- 
tion on newspaper publishing and printing. 

Originally the Southam family was not the sole owner 
of these enterprises; but commencing in 1927 the present 
company acquired all the minority equity interests, except 
in the case of The London Free Press, issuing shares in 
payment therefor. 

In 1938 the company name was changed to The Southam 
Company Limited and in 1941 all the subsidiaries became 
divisions by transferring their assets to the parent com- 
pany. Additional shares were issued in 1945 and made 
available to the public. 

After the war the company entered a new phase of ex- 
pansion. This resulted in the acquisition of The Medicine 
Hat News (1948), The North Bay Nugget (1956), and a 47 
percent interest in the Kitchener-Waterloo Record (1953). 
Over the years various interests in radio and television 
operations were also acquired. Pacific Press Limited, in 
which the company holds a 50 percent interest, was in- 
corporated in 1957 and acquired The Vancouver Province 
and The Vancouver Sun. 

In 1960 the company entered the field of business 


publications by purchasing a controlling interest in The 
Hugh C. MacLean Publications Limited. Now wholly- 
owned it is called Southam Business Publications Limited. 
New magazines have been launched and others purchased. 
It publishes 53 business and professional publications and 
produces five trade shows. 

The company expanded into a new field in 1961 through 
the purchase of Financial Times of Canada, a national 
weekly newspaper covering the fields of business, finance 
and economics. 

In 1964 the company purchased Murray Printing & 
Gravure Limited which owns the largest gravure printing 
plant in Canada. 

During 1965 a new company, Southstar Publishers 
Limited, was formed in equal partnership with Toronto 
Star Limited to publish a weekly rotogravure magazine. 
Called The Canadian, it is distributed with all Southam 
newspapers, the Toronto Star and Star Weekly and The 
Montreal Gazette. 

In an industry as important to the growth and ma- 
turity of Canadian public opinion as newspaper and 
magazine publishing, the company has pursued three basic 
policies, all of which are intended to assure objectivity of 
the printed word. These are: 


1. Newspapers and magazines are operated under individ- 
ual management and develop independent editorial 
policies. There is no “‘“Southam”’ editorial policy. 


2. The company will have no financial interest in enter- 
prises outside communications and printing. 


3. Officers of the company and senior publishing execu- 
tives may not act as directors of other unrelated firms 
operated for profit unless the company has an interest in 
such firms to be served thereby. Officers or those involved 
in the news handling and editorial positions may not take 
any active part, outside the publications they serve, in 
municipal, provincial or federal politics. 
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Auditors’ report 


GUNN, ROBERTS anv CO. 


CHARTERED ACCOUNTANTS 


MONTREAL OTTAWA 
TORONTO CHATHAM 
WINNIPEG CALGARY 
VANCOUVER 


To the Shareholders of 
Southam Press Limited: 


We have examined the consolidated balance sheet of Southam Press 


Limited and subsidiary companies as at December 31, 1965 and the 


consolidated statements of income and retained earnings for the year 
then ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 

In our opinion the accompanying consolidated balance sheet and 
consolidated statements of income and retained earnings present 
fairly the financial position of the companies as at December BNL 
1965 and the results of their operations for the year then ended, in 
accordance with generally accepted accounting principles applied on 
a basis consistent with that of the preceding year. 

We have also examined the accompanying consolidated statement 
of source and use of funds for the year ended December sul, ileyes.- 


In our opinion the statement presents fairly the sources and uses 


Chartered Accountants. 


of funds for the year. 


Toronto, Canada 
February 11, 1966 


Consolidated statement of income 
For the year ended December 31, 1965 (with comparative figures for 1964) 


Revenue from operations 
Newspapers . 
Printing . . 
Magazines . 


Costs and operating expenses... 
Depreciation (note 1) . . 
Interest on long term debt . 


Income from operations before income taxes . 
Income from investments 
Pacific Press Limited 

Other investments. . . 


Mtieomrstares (HOLE 2)2 9. goss, ek 


Income before profit on sale of investments... . 


Profit on sale of investments . 
Net income 
Per share 
Income before profit on sale of investments 


INet income... . . 


Consolidated statement of retained earnings 


1965 


$38,709,770 
ips 253350) 


6,919,073 
62,954,193 


51,263,041 
1,934,041 
220,920 


53,418,002 
930,191 


680,000 
418,510 


10,634,701 
5,126,000 


5,508,701 
1,337,344 


$6,846,045 


For the year ended December 31, 1965 (with comparative figures for 1964) 


Balance January1l.... 
Add net income for the year . 


Deduct 
Dividends 


awrite: Die sens e.. en ave 


PEyaliiGASN - 6 6 o 4 Pe rr ere ce Fg oo ig 


Paid in preferred shares which were redeemed for cash. . . 


Excess of cost of subsidiary companies and publications acquired over 


value attributable to their net tangible assets 


Balance December 31 . 


Cis cig a toe) 


ames ne tee 16. es 


il 


A Be Car TORS Ce OC Or a eC a 


% change 1964 
$35,641,883 
7,191,995 
6,040,542 
+28.8 48,874,420 
39,638,530 
1,335,903 
177,041 
+29.8 41,151,474 
ALB 7,722,946 
628,000 
480,641 
+20.4 8,831,587 
+24.8 4,108,000 
+16.6 4,723,587 
SIeST 
SLeS7 

1965 1964 
$17,367,954 $17,095,772 
6,846,045 4,723,587 
24,213,999 21,819,359 
3,600,000 3,000,000 
— 450,000 
449,031 1,001,405 
4,049,031 4,451,405 
$20,164,968 $17,367,954 


Consolidated 


Southam Press Limited and subsidiary companies — 


Assets 1965 1964 
CURRENT ASSETS 
Cashes Sea es eer ee ee AOR ye ge ee ee ee $ 941,909 $ 498,601 
Short term notes A eden fee eth a lds AO UR RIE See eae moe 200,000 — 
Accounts receivable (after allowance for doubtful accounts) 6,037,728 5,153,610 
Inventories valued at the lower of cost or market . 3,672,702 3,405,654 
Prepaid expenses. . . 281,320 _ 147,277 
11,133,659 9,205,142 
INVESTMENTS AT COST 
Pacific Press Limited shares and debentures (note 5).. . eee er & \.; 4,800,000 4,800,000 
Othermewspaper andi pial tiM ¢COIN aT 1SS ee meme eens ne nent nen en 896,980 1,529,027 
Radio and television companies. . . 5 ye Be SIS Re cece es ae 1,415,999 438,324 
Other investments .: 4. £4.) vs eee Cee ee oe ere ee 934.804 864,776 
8,047,783 7,632,127 
FIXED ASSETS AT NOT MORE THAN COST 
Land ieee tien oe Sees oat Phas ey #3 2,012,014 1,995,808 
Buildings: acs, sha tae is Re ee ee ee $14,469,724 
Bessraccumlll atcdade pre claltl O11 ems emn enn nn en 5,477,734 8,991,990 7,618,373 
Machinery sandse qin 60 tyes een nn 23,433,675 
BeSsraccummulatedadepreciatl Olli meme tn a iii a aa 17,428,995 6,004,680 5,690, 1 / 
17,008,684 15,304,298 


$36,190,126 $32,141,567 


Approved on behalf of the Board: 
Philip S. Fisher, Director 


St. Clair Balfour, Director 


Notes to financial statements 

1. Depreciation has been charged at rates normally permitted for income 
tax purposes. 

2. As the companies intend to claim additional capital cost allowances for 
1965 under incentive provisions of the income tax regulations, income taxes 
provided for 1965 exceed the amounts actually payable by $435,000 (1964, 
$347,000). The reduction in tax payable is applicable to those future periods 
in which depreciation recorded in the accounts exceeds that allowable for 
tax purposes. Accordingly, it is included in the balance sheet in “Income tax 
reductions applicable to future years’’. 

3. For 1965 remuneration paid to the company’s directors, including amounts 
paid to directors as officers or employees, amounted to $346,953, legal fees 
$71,061 and audit fees $49,029. 


balance sheet 


| 


I 


x 31, 1965 (with comparative figures for 1964) 


Liabilities 

CURRENT LIABILITIES 
Bank advances . Morente tee, ee 
Accounts payable and accrued liabilities . 
Income and other taxes . 2 Le eae 
Deferred revenue—subscriptions and rentals . 
Payments on long term debt due within one year . 


LONG TERM DEBT (non-current portion) 
434%, Note due 1967 PE ee er we a es 
514% First mortgage sinking fund bonds of subsidiary company due 1969 . 
634°% Secured loan of subsidiary company due 1974... 
5% Perpetual redeemable debentures 


INCOME TAX REDUCTIONS APPLICABLE TO FUTURE YEARS (note 2) . 


Shareholders’ equity 
CAPITAL STOCK 
Common shares without nominal or par value 
Authorized—4,000,000 shares 
Issued = OOCOOOssharesen rar. 
RETAINED EARNINGS . . 


4. The consolidated financial statements include the accounts of all subsid- 
iary companies. Revenue and expenses of companies which became subsid- 
iaries in 1965 and 1964 are included from the dates that control was acquired. 
The more substantial operating subsidiary companies are— 

The Southam Printing Company Limited 

Murray Printing & Gravure Limited, and 

Southam Business Publications Limited. 

5. Condensed unaudited financial statements of Pacific Press Limited, a 
50% owned company, are set out on page TZ 

6. Commitments for acquisition of fixed assets payable during 1966 amount 
to $1,900,000. 


1965 1964 
$ 15,000 $ 687,861 
4,819,081 3,662,339 
2,354,098 2,050,877 
688,299 606,536 
117,520 100,000 
7,993,998 7,107,613 
1,000,000 1,000,000 
300,000 400,000 

140,160 — 

2,514,000 2,624,000 
3,954,160 4,024,000 
1,077,000 642,000 
3,000,000 3,000,000 
20,164,968 17,367,954 
23,164,968 20,367,954 


$32,141,567 


$36,190,126 


Consolidated statement of source and use of funds 
For the year ended December 31, 1965 (with comparative figures for 1964) 


Source of funds 
From operations 
INetincome;fonthesyeat see : 
Add items not requiring current outlay 
Depreciation charged against income .. . . 


Income tax reductions applicable to future years 


Long term borrowing ..... - 
Investments realized, net ........ 
Working capital of subsidiaries acquired . 


Use of funds 
Dividends paid. .... a 
Additions to fixed assets, net. .... . 


Long term debt repaid or currently payable. .... . 


Investments acquired, net Py ae ae 
Acquisition of subsidiaries and publications, net 


INCREASE (DECREASE) IN WORKING CAPITAL 
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1965 


$ 6,846,045 


1964 


$ 4,723,587 


1,934,041 1,335,903 
435,000 347,000 
9,215,086 6,406,490 
= 1,000,000 
417,375 
141,711 735,108 
9,356,797 8,558,973 
3,600,000 3,450,000 
3,397,714 2,998,674 
210,000 562,000 
415,656 a 
691,295 3,916,184 
8,314,665 10,926,858 
$ 1,042,132  $(2,367,885) 


Disposition of revenue 


1965 1964 

Gross Revenue (excluding profit on sale of 

BIINESEINCS MENS Oo sc a eg $64,052,703 100.00% $49,983,061 100.00% 
Salaries and wages paid... .. 1... ws en $22,864,344 35.70% $17,134,589 34.28% 
a plGveci Occhi (Sma we Gm AAs 1,298,205 2.03 1,090,764 2.18 
iNewspiittapaper and inke ye hoe. we Se 8 13,278,750 20.73 9,082,219 18.17 
Othemsuppliesrandisenvicesis eee ee 2 ek. 13,548,037 21.15 12,051,768 24.11 
IDEprecia ions mr mtin meen Petes re 1,934,041 3.02 1,335,903 2.67 
ICIS: Ci GEN? 6 os GY BM GO 616 a0 66 Lee 220,920 34 177,041 36 
INCOMCKAXCSe UCM | Reyes). ee sys 5,126,000 8.00 4,108,000 8.22 
Community welfare donations .......... 273,705 43 279,190 56 
DividendSmenmarEreetEt te Eka sa. Gc ees 3,600,000 5.62 3,450,000 6.90 


Retained in company (excluding profit on sale of 
TENEROIMEMES)) 4 og & 4h ool a Ko Ome 1,908,701 2.98 1,273,587 2.55 


$64,052,703 100.00% $49,983,061 100.00% 


41.88% Newsprint, paper, ink and 
other supplies and services 


eve : . 37.73% Salaries, wages paid and 
ied employee benefits 


8.00% Income taxes 
5.62% Dividends 
3.02% Depreciation 
2.98% Retained in company 
.43% Community welfare donations 


-34% Interest on debt 
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Earnings 


Ten-year comparative summary 


Revenue from‘operations < s «<6 = sis cs) s ee) etal ca ete) fe gen oe 
ibilxanilminojmiaiqnisneg Gao 6 8 6560050000 Do Gop ooo De ODO 


Capital profit 


ee ve ee te se qe ey et ie) Ve) Le ia" el ve,” fer cos cele ie) ko) fe fms mates 0 pc Ong © cei > Oe On So 


Costs:and! operating expenses is a) on einen tect nt 
Debenture and other interest — 5 = a=) ty uh ene) occ to ed 


Depreciation 
Income taxes 
Net income. 


PYRn Cink TT TO SY LY Jou Sar Se Ye TT Vee ent me met PC Cromicie ethers OO I CT Oy Tee ADO OG 


Pe ee ee eee yey Ten) ee eer er et Chm KC MO Ce SD OO 


CECI CHMeICH TEC Teme hee eet er One herr mo ao? OO a RO Oe Oe OO Ol DG 


INetaincomesasya percent Of TeVCOUC mime m inci cin inn mine mate 
Net.income per.share* 2. 2 yo. a tea ey te ees oho 
Dividends paidy, 5 2-5 8 «5 8 ee eh eee eee 
Dividends: per.share* .. . < 2 <3 Rhos @ a ee elo en CnC nn gt rn 
Percent income distributed hymna cine ice icin ite cnc LST ON = 


Balance sheets 


Working capital 


Investments 


Fixed assets—gross 


Statistics 
Advertising linage—newspapers 
Advertising pages—magazines 
Newspaper pages 
Magazine pages 


Te ee een een eer eee Te ee ee tT et eet Se eth Oe) Net) UO CP Ce Ov ID Od a Oh OO 


oe  % Ye fe ©. “e of i 0) <0 6 ©) sie) ie: Je) “0 |.e” 16 Ye! (0) ite) ae) fe Meme uuleuu a ee oS. 


De OMRON mE eM EC Or Cre rh Or Cle Oe so Do eo OF oO G oF }D OO UG 


rot eet ee ee ae ay ee ea hee Te OCMC) ate Ol Op Cy) Oo DO 


Cent ae Ue, ee ee ee en mr ew we ea ee Ome Oo td OOO & Pen a op oO 


Coa en a Sn a, ae ee ee Lee eC OO ee Cee es Ooo Oo OO o& Dp Dp 


Salaries and wages paid 
Employee benefits 
Improvements to plant 
Shareholders . 


*Adjusted for the years 1956 to 1959 to reflect a four-for-one stock split in 1960. 
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ee. 00 ele) “Ye se) @ i i@ | “© “e” ce @ (6 ie 0, We) 0) et elm je® (elm velmtel) 6) Mei lom | > —Enc Mmm Ommnermne 


er wer er eee ec et ee ey eC Tne T aT ee Ci ie cP SO) OSD D0 Oo OQ A a 4 


Accumulated depreciation 
Long term debt 
Minority shareholders’ equity 
Income tax reductions applicable to future years 
Capital stock 
Retained earnings 
Equity per common share* 


Ca ee en her er Teen eo nCeky CO 9 ih Od co wo OO Wd 7 5 GF a 


eee eee Re i Toe eC. CMC TO Oe te HO OF 


Ce io SOR En uy Ouro ON? Kh Mab Go GC io Dp Oo GD & 5 4 
Oe a en i ee ee Ve Men oO eK =) ot Ot UG OD oO Oo O&O DO oO 6 
Cn or ee ee ee ee eC ee a ee ION Peto Omit a) ie ay OO = OG a of oc BH OD ao 5 


Daily newspaper circulation—December 
Tons of newsprint used 
Employees 


a Me ee meee aw CY nye Oe ey Oe a ty poe oO Doe GG 4 


ne ee ee ee Sea tO MOM MP MDE OF G O&O O O «Oo a D OF 0 G 92 


i i i oe en i ee Poa eS ORY eCee Ch th 0 0 0 Oo 0 Ob GO Dp Oo 6 
Ce Oe eC ere in a were Okey CY SHY Ie OO WO te OD Oo Go OF GO om BG oO oO fs 
Cr a ee oe ee ee Ce en OR Mee MENth BOT Oe Oe O Oh oO DO 4 Oo Oo mn Oo CG 
a ne Ce Om Oe “dm Dao OG O Do © 6 & 4 A 4G B&B 4 4 


ee ne en ee Seen Os et CON Ome OO CF OD Ob Oo o 3 & o 


1956 
$36,458,377 
$ 150,750 
$29,220,144 
$ 186,411 
$ 1,168,795 
$ 2,835,005 
S$ 3,198;7 72 


8.74% 


$ 1.07 
$ 1,425,000 
$ .48 


44.5% 


$ 6,662,076 
$ 3,809,479 
$1 2-8525 595i 
$ 2,120,338 
$20,842,653 
$11,513,486 
$ 3,600,000 
$ 152,462 
ae ge 

$ 3,000,000 
$ 7,549,640 
$ B 5S)! 


126,3275553 


92,065 
533,903 
52,180 
3,340 
$11,956,593 
$ 737,035 
$ 3,137,698 
1,686 
14—11 


1957 
35,047,415 
260,149 
28,627,819 
336,030 
1,242,736 
2,431,871 
2,669,108 
7.56 
.89 
1,500,000 
50 
56.2 


5,860,605 
3,867,460 
1,993,145 
6,856,157 
20,735,916 
10,611,217 
7,100,000 
IS53253 
3,000,000 
8,718,748 
3.90 


121,100,525 


92,168 
426,334 
48,325 
2,701 
11,972,966 
690,538 
2,562,434 
1,669 
137,934 


1958 
5,184,835 
545,898 
7,834,670 
406,613 
1,209,500 
2,852,000 
3,427,950 
2 
1.14 
1,500,000 
eH) 
43.8 


7,370,762 
4,091,224 
3,279,538 
6,902,055 
21,556,050 
1,340,093 
6,600,000 
150,852 
3,000,000 
0,646,698 
4.55 


715,789 


86,179 
441,338 
41,893 
2,829 
1,750,259 
817,200 
1,300,758 
1,720 
53491, 


1959 
37,800,331 
951,338 
531,793 
29,591,099 
375,138 
1,156,885 
3,591,000 
4,569,340 
11.63 

1.52 
2,137,500 
71 

46.8 


9,226,309 
4,716,778 
4,509,531 
7,756,639 
217 F135 
12,077,976 
5,924,000 
1625791 
3,000,000 
13,078,538 
5250 


119,809,999 


905113 
454,636 
44,629 
2,824 
12,602,035 
861,100 
840,087 
1,680 
2034—15% 


1960 
39,704,072 
850,679 
231,792 
31,297,610 
333,967 
1,098,068 
3,737,000 
4,319,898 
1059 
1.44 
2,400,000 
.80 
SPE) 


9,268,180 
4,980,327 
4,287,853 
1,206,355 
Jeo USP ON) 
13,144,238 
5,307,000 
194,935 
3,000,000 
13,351,610 
5.45 


118,269,453 


88,801 
465,781 
45,549 
2,976 
13,560,708 
876,350 
1,292,246 
1,954 
24—18Y% 


1961 
40,742,329 
946,975 
253,030 
32,300,356 
296,377 
1,020,047 
3,815,000 
4,510,554 
10.75 
1.50 
2,400,000 
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10,407,330 
4,700,352 
5,706,978 
7,511,967 

23,524,859 

13,609,744 
4,626,000 

45,896 
3,000,000 
15,462,164 
G16 


Ly 110,937 
8,628 
87,469 
16,767 
478,454 
45,882 
2,794 
14,081,178 
847,803 
741,715 
2,053 
34—21 


1962 
41,852,876 
1,125,286 
372,280 
33,506,914 
257,624 
989,843 
3,823,000 
4,773,061 
11.01 
E39 
2,550,000 
85 
ao09 


10,803,269 
4,998,687 
5,804,582 
9,030,472 

22,331,984 

13,337,754 
3,945,000 


3,000,000 
16,884,284 
6.63 


118,576,663 
8,900 
89,117 
17,930 
495,184 
48,798 
2,781 
14,439,121 
ee Nile) 
896,678 
Dip 
3414 —25 


1963 
43,083,147 
1,181,805 
285,965 
35,006,763 
214,318 
LOR S2 
3,710,000 
4,548,104 
10.21 
L352 
3,450,000 
ES: 
75.8 


10,201,905 
5,736,491 
4,465,414 
8,715,344 

24,344,383 

14,108,369 
3,186,000 

135,000 
3,000,000 
17,095,772 
6.70 


117,210,399 
10,353 
87,684 
21,062 

506,253 
49,853 
2,813 
15,022,981 
1,009,146 
23133016 
2,429 
3634—29 


1964 
48,874,420 
1,108,641 
39,638,530 
177,041 
335,903 
4,108,000 
4,723,587 
9.45 
157 
3,450,000 
LS 
73.0 


9,205,142 
7,107,613 
2,09 7,529 
1,632,127 
36,345,748 
21,041,450 
4,024,000 
642,000 
3,000,000 
17,367,954 
6./9 


1227527, 760 
LSS E16 
90,989 
30,338 

512.670 
53,104 
3,649 
17,134,589 
1,090,764 
2,998,674 
2,499 
34—27 


1965 
62,954,193 
1,098,510 
1,337,344 
51,263,041 
220,920 
1,934,041 
5,126,000 
6,846,045 
10.47 
2.28 
3,600,000 
1.20 
52.6 


11,133,659 
7,993,998 
3,139,661 
8,047,783 

39,915,413 

22,906,729 
3,954,160 
1,077,000 
3,000,000 

20,164,968 

7.72 


130,667 379 
19,252 
95,987 
38,070 

521,233 
56,572 
Seid 
22,864,344 
1,298,205 
3,397,714 
2,673 
40—33 
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Samples of the great variety of commercial printing done by The Southam Printing 
Company Limited at its plants in Toronto, Weston, Montreal and Vancouver. 
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